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NEW TAX REGULATIONS:

Impact on Current and Future Homeowners
By Rebecca Wolfe Spratlin

The new tax laws that where passed by Congress at the end of
2017 became effective on January 1, 2018. These new laws will
have significant impacts on current homeowners as well as on
potential future homeowners. Home sales have been very strong in
HPWBANA for the past several years and the median home price has
increased by 42% over the past five years. These increases have been
due to home appreciation, as well as significant capital investments
in home renovations and new home construction. Homes in our
neighborhood have provided us with a wonderful quality of life, as
well as very strong returns on our investments. While home values
are expected to increase, albeit at a much slower rate, the tax laws
could potentially reduce the overall return on these investments,
especially for the higher value homes.

In the past several years, homeowners have been able to deduct
the entire amount of their annual mortgage interest expenses for
mortgages up to $1,000,000. The new tax law caps new home
mortgage interest deductions on mortgages of $750,000. For
example, home buyers who put 20% cash down can purchase a
home for the price of up to $937,500 and still deduct their entire
mortgage interest expense. To put things in perspective, 34% of
the 80 homes sold in HPWBANA during 2017 sold for more than
$937,500. (Note: this law does not apply to new home mortgages
with binding contracts effective prior to December 16, 2017, as long
as the home sales close before April 1, 2017).

The more far-reaching impact is the property tax deduction
that will be capped at $10,000 for those married filing jointly
and itemizing. For example, residents of HPWBANA who have a
property tax rate 2.214% will not be able to deduct property taxes
for any amount for which their homes appraise above $451,675 (after
Homestead, 65 and Over, and other exemptions). The average price
of homes sold during 2017 was $900,117 and the median price was
$760,000. Given these home values in HPWBANA, a vast majority

of us will see a significant reduction in the amount of property tax
deductions we can take.

Interest expenses incurred by Home Equity Lines of Credit
(HELOC) will no longer be eligible for deductions.

It is important to note that the standard deduction for married
and filing jointly has increased from $12,700 to $24,000 in 2018, so
many who have previously itemized mortgage interest, property taxes,
medical expenses, charitable contributions and other miscellaneous
deductions may find that they are better off taking the standard
deduction rather than itemizing.

The above information is an editorial and is believed to be accurate. While
the author is not a CPA nor a lax Artorney, this article has been reviewed
by a CPA for accuracy. To verify information and for more information on
how the tax laws will impact your personal situation, please contact your
CPA or tax attorney.
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Highland Park West Balcones Area

IMPORTANT NUMBERS

Austin Citywide Information Center. 974-2000 or 311

Emergency Police....cocouvveiiniiiiiinniiiiiiniiiciniieen, 911
Non-emergency Police (coyote sighting, etc.) .......... 311
Social Services (during work hours)..........cccoeeeeee. 211

Wildlife Rescue 24 Hour Hot Line ...... 210-698-1709
APD REP. - Officer Darrell Grayson ..... 512-974-5242
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Jan Roberts....c.cueveveieueininieiciiirienenee. webmaster@hpwbana.org
BOARD MEMBER

Ty Allen

Chereen Fisher

Rebecca Spratlin

Noel Stout
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board@hpwbana.org

The HPWBANA Board meets on the first Monday of each
month except December. Please go to HPWBANA. org for our
current meeting location or contact president@ HPWBANA. org.

HWPBANA is bordered on the north by 2222, on the south
by 35th St., on the west by Mt. Bonnell Rd., and on the east
by MoPac and by Bull Creek Rd. between Hancock Dr. and
45th St. Mail your membership dues to HPWBANA, PO. Box
26101, Austin, Texas 78755

ADVERTISING INFO

Please support the businesses that advertise in the
HPWBANA Newsletter. Their advertising dollars make
it possible for all residents to receive a newsletter at no
charge. No neighborhood association funds are used to
produce or mail the newsletters. If you would like to
support the newsletter by advertising, please contact
Peel, Inc. Sales Office at 512-263-9181 or advertising@
PEELinc.com for ad information and pricing.

MACTHEATRE PRESENTS

WEST SIDE STORY

ONE OF THE MOST MEMORABLE
MUSICALS AND GREATEST LOVE
STORIES OF ALL TIME

FEBRUARY |-4 AND FEBRUARY 8-1 |

From the first notes to the final breath, Arthur Laurents's powerful
love story remains relevant and socially impactful. The score by
Leonard Bernstein and Stephen Sondheim is widely regarded as one
of the best ever written.

In West Side Story, Shakespeare's Romeo and Juliet is transported
to modern-day New York City as two young, idealistic lovers find
themselves caught between warring street gangs, the "American” Jets
and the Puerto Rican Sharks. The couple’s struggle to survive in a
world of hate, violence and prejudice is one of the most innovative,
heart-wrenching and relevant musical dramas of our time.

“West Side Story is historically one of the most important
American musicals. With its dark subject matter, focusing on social
problems, and sophisticated score, the show was a turning point in
American Musical Theatre.”

-- Frank Benge, Broadway World Austin

More than in most musicals , the book, music, lyrics, and staging
come together as a perfectly unified whole, speaking with one voice.
Musical theatre is by its nature a collaborative art form, but rarely do
the many parts make such a consistently crafted statement. Driven
by the vision of Jerome Robbins, the greatest talents on Broadway
created a musical that is specific yet universal. As long as there are
differences between groups of people, as long as there are haves and
have-nots, there will be resentment and hatred; as hard as it may be
to accept, West Side Story will always be timely.

e Tickets may be purchased in advance at hteps://mccallum.

ludustickets.com/

* A portion of all proceeds from MacTheatre’s West Side Story

will go towards relief efforts in Puerto Rico.

*  Studenttickets are $7; adults are $16, and seniors are $12. Add

$2 for tickets purchased at the door, except at the student rate.

*  Group rates for groups of 10 or more receive a 10% discount

for online purchases.

e Show runs February 1-4 and 8-11; All shows start at 7 pm,

except for Sundays, when shows happen at 2 pm.

*  Location is the McCallum Arts Center Theatre at 5600

Sunshine Dr. Austin, TX 78756

Contact:

Joshua Denning, Director and Theatre Teacher
McCallum High School & Fine Arts Academy
joshua.denning@austinisd.org or 512-414-8061
Facebook: https://www.facebook.com/MacTheatre
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ADAM LOEWY
AUSTIN'S GO-TO PERSONAL INJURY LAWYER

LOEWY LAW FIRM

HELPING INJURED TEXANS

LoewyFirm.com
(512) 280-0800

Car Crashes | Bicycle Crashes | Drunk Driving Crashes | Child Injuries | Boating Accidents

Motorcycle and ATV Accidents | Slip and Fall Injuries | Other Serious Injuries
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Having our daily coffee (or coffees) can present all kinds of
recycling challenges!

e THE KEURIG CUP (K CUP) — K-cups generate an
unrecyclable product after brewing because the parts together
cannot be recycled. 20 billion single serve coffee pods end up
in landfills each year. Some of us have tried the refillable K-cup
pods, but find them unsatisfactory — the main complaint is
that filling your own pod produces a less flavorful cup of
coffee. Now, there is a product that can separate the pods into
recyclable components. It is called a “Recycle A Cup K-Cup
Recycling Tool”. In less than 10 seconds, you can separate the
plastic pod (which can go into your blue recycling bin) from
the coffee grounds and filter (which can go into your curbside
compost collection bin or your backyard compost bin).

e COFFEE BEAN AND GROUND COFFEE BAGS - In
general, these are not recyclable unless they are plain brown
paper (no plastic lining). The bags Starbucks coffee comes
in are not recyclable. They can be brought back empty to
Starbucks for a free cup of coffee (ask for code 514). Starbucks
will then throw the bags into the trash — UGH.
>> Anderson’s Coffee, Texas Coffee Traders, and in.gredients
Neighborhood Grocer will let you take in your own container
to get your coffee beans and ground coffee.

e COFFEE FILTERS AND GROUNDS - These can be placed
directly into your curbside compost collection cart or into
your backyard compost bin. If you have neither, the grounds
are good for your garden.

e REUSABLE COFFEE CUPS - We have some wonderful
coffee shops in our neighborhood and all across Austin. Some
are large chains and some are “mom and pop” coffee shops. I
only wish that all the coffee shops would make a greater effort
to serve their hot drinks in a reusable cup. I see trash cans
full of empty paper cups (which cannot be recycled) in most
coffee shops. The plastic lids and the cardboard sleeves are
recyclable, but most shops do not have a recycling container
in which to put them.

However, you can take your own cups into Starbucks or you can
request a ceramic mug if you are not doing take-out. Monkey’s
Nest, Russells, Anderson’s Coffee, and Texas Coffee Traders provide
washable cups. Texas Coffee Traders will even give you a discount if
you bring in your own coffee mug.

QUESTIONS FROM OUR READERS AND THE ANSWERS:

HOW DO I KNOW IF THE PLASTIC BAG I WANT
TO USE IN MY CURBSIDE COMPOST BIN IS REALLY
COMPOSTABLE? There is a symbol on every box and bag

Lettuce Recycle!

by Dena Houston

| LOVE MY COFFEE! - A RECYCLING CHALLENGE

that is certified compostable. It will say “BPI-CERTIFIED
COMPOSTABLE BAGS?”. These are bags that have been tested and
approved by Biodegradable Products Institute scientists to ensure
the bags will break down completely, quickly and safely during the
composting process. Here is a picture of the symbol:

r ™

COMPOSTABLE
BPI | USEBtze™e

e ot
I HAVE A COMPOST BIN IN MY BACKYARD. WHY
WOULD I USE CURBSIDE COMPOSTING?
*  First and foremost, there is the “convenience factor”. My

husband cuts everything up into small, easier to compost
pieces - cantaloupe, watermelon, even the coffee filters. As a
result, our compost bin works very efficiently. We are happy
to occasionally throw all of that into our curbside collection
bin instead.

e There are many things we should not put into our backyard
compost bin that we can put in our curbside bin, such as:

>> Meat — cooked and raw
>> Bones

>> Fish

>> Dairy products

>> Spoiled food
*  There are also many things that do not compost quickly when
placed in a backyard bin that we can place in our curbside bin:

>> Pizza boxes

>> Food coated paper towels
>> Paper plates

>> Paper cups

>> Sticks

>> Paper bags

>> Microwave popcorn bags
>> Biodegradable cutlery

>> Popsicle sticks

>> Wooden chopsticks

>> Nut shells

Here is a very informative City of Austin recycling website: http://
www.austintexas.gov/what-do-i-do

Stay tuned for future tips that will include creative ways to recycle
or reuse. If you have any questions or recycling ideas, please send
them to: recycling@hpwbana.org
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McCallum Fine Arts Academy

FEBRUARY 1-4 & 8-11

MCCALLUM ARTS CENTER

MACTHEATRE.COM B

SHERWQDD

PEDIATRIC DENTISTRY

HEALTHY SMILES ARE OUR SPECIALTY

WHY OUR PATIENTS LOVE US:
Empowering you to play an active role in your child’s dental health.
Compassionate, individual patient care for your child’s needs.
Enjoy a dental team focused on creating a positive dental experience for you and your child.
Our Laser eliminates the need for shots before fillings.
You are invited to stay with your child through the entire appointment.

Monthly payment options $ 7 5 Mention this ad and receive $75 off

available, including New Patient Exam, Cleaning, and
X e . Fluoride. (New patients only
no-interest financing OF F ( P y)

CALL TODAY

|i| VISIT WWW.DRSHERWOOD.NET  (512) 454-6936

\E

REALTY, LLC

4903 Westview Drive

Fabulous “Private Tree House” features WOW Kitchen,
Open Floor Plan, 4 Bedrooms and 3 Bathrooms
3,642 Sq.Ft. = Builtin 1985/Completely Remodeled
0.291 Wooded Acre  NOT IN MLS
Offered for $1,315,000

5121 Fairview Drive

Sleek Contemporary Home, Completely Renovated
Walk to coffee shops, grocery, book store, restaurants
4 Bedrooms PLUS Office with own Entry, 3 Bathrooms

2,908 Sq.Ft.
Beautifully landscaped and private 0.18 Acre Lot
Offered for $995,000

Rebecca Spratlin, sroker/msa
512-694-2191
Rebecca@RebeccaRealtyLLC.com
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At no time will any source be allowed to use the HPWBANA Newsletter ST EV E’ s PLU M BI NG

contents, or loan said contents, to others in any way, shape or form, nor
in any media, website, print, film, e-mail, electrostatic copy, fax, or etc. for RE PAI R Master License: M-39722

the purpose of solicitation, commercial use, or any use for profit, political
* Water Pressure Problems

campaigns, or other self amplification, under penalty of law without written ; .
paIgns, P , penalty * Sewer & Drain Service

or expressed permission from the HPWBANA and Peel, Inc. The information « Fiber Optic Drain ‘%‘ /
in the HPWBANA Newsletter is exclusively for the private use of HPWBANA Line Inspections - 7
Neighborhood residents only. * Free Estimates

» Satisfaction Guaranteed

DISCLAIMER: Articles and ads in this newsletter express the opinions of Steve Brougher

their authors and do not necessarily reflect the opinions of Peel, Inc. or its 512 276 7476
n n

employees. Peel, Inc. is not responsible for the accuracy of any facts stated in

2605 Buell Ave

m—
WIsA
asal)

articles submitted by others. The publisher also assumes no responsibility for
the advertising content with this publication. All warranties and representations
made in the advertising content are solely that of the advertiser and any such
claims regarding its content should be taken up with the advertiser.

*The publisher assumes no liability with regard to its advertisers for misprints
or failure to place advertising in this publication except for the actual cost of
such advertising.

* Although every effort is taken to avoid mistakes and/or misprints, the
publisher assumes no responsibility for any errors of information or
typographical mistakes, except as limited to the cost of advertising as stated
above or in the case of misinformation, a printed retraction/correction.

* Under no circumstances shall the publisher be held liable for incidental or
consequential damages, inconvenience, loss of business or services, or any
other liabilities from failure to publish, or from failure to publish in a timely
manner, except as limited to liabilities stated above.

Smiles You Love

& Convenience
You Need!

Looking for a dentist close to home? Shoal Creek Dental offers
dentistry for the whole family, from cleanings and exams to
natural looking fillings, crowns, bridges, implants, and more.

GAG-FREE Impressions

iTero scanners LASER DENTISTRY

eliminate the mess We have it!

and unpleasantness No Drill No Needles
associated with No Numbing
traditional impressions. NO FEAR

SHOAL CREEK 512.453.8181

www.shoalcreekdental.com
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TEXAS A&GM

GRILIFE

Crane Flies

EXTENSION

Crane flies are
surrounded by
misinformation
and misnomers.
Some think that
adult crane flies
eat mosquitoes,
but this is untrue.
Adult crane flies
feed on nectar or
are non-feeding.
Also, crane flies are
sometimes referred
to as “mosquito
hawks” which is a
misnomer. The name mosquito hawk is most often used to refer to
dragonflies, but sometimes is also used to refer to a large species of

mosquito with a larval stage which feeds on other mosquito species.

Crane flies can be small to large insects- topping out at about 1
inch, with long, slender legs, and a V-shaped suture on the thorax
(body section behind the head). Legs tend to break off very easily, so
you may often encounter these insects with less than their allotted
amount of 6 legs (see image). Adults can be mistaken for giant
mosquitoes and may frighten people.

Crane fly larvae are found in moist soil feeding on decaying organic
matter. The larvae are wormlike, legless, and without well-developed
heads. Some species feed on roots of turfgrass or other plants, but
usually do not cause enough damage to be considered a pest.

In Texas, crane flies become abundant in the spring. While adults
may be a nuisance when entering homes or disturbing outdoor
activities, they do not cause damage and do not bite. Keep doors and
windows closed and make sure screens are in good repair. Either turn
off outside lights at night or use “bug bulbs” to reduce the number
of crane flies drawn near the home because of light sources.

For more information or help with identification, contact Wizzie
Brown, Texas AgriLife Extension Service Program Specialist at
512.854.9600. Check out my blog at www.urban-ipm.blogspot.com

The information given herein is for educational purposes only.
Reference to commercial products or trade names is made with
the understanding that no discrimination is intended and no
endorsement by Texas A&M Agril ife Extension Service or the Texas
A&M Agrilife Research is implied.

The Texas A&M Agrilife Extension Service provides equal access
in its programs, activities, education and employment, without regard
to race, color, sex, religion, national origin, disability, age, genetic
information, veteran status, sexual orientation or gender identity.

Free Estimates on New A/C Systems
Fast 7-Day A/C Repairs
Energy Audits * Weatherization
Duct Repair & Replacement

Home & Handyman Repairs
Remodels & Additions
Senior Accessibility Upgrades
Painting / Staining
Drywall & Popcorn Removal
Decks & Fences / Install & Repairs

2| “We have been keeping Austin comfortable
: for over 35 years.”- The Yamin Family

TACL #B5235C

K

A-PLUS ENERGY MANAGEMENT
AIR CONDITIONING & HOME SOLUTIONS

512.450.1980 « www.AplusAC.com

S$20 off

ANY A/C Repair or
Handyman Service!

Cannot be combined with other offers.
Check our website for additional coupons & discounts.

2
=
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PEEL, INC.

308 Meadowlark St.
Lakeway, TX 78734-4717
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U.S. POSTAGE
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PEEL, INC.

If your plans for 2 01 8 include buying or selling
a home, please contact me. I'd love to put my
experience and the resources of

Moreland Properties to work for you.

; Trey McWhorter
GHRISTIES REALTOR®
512.808.7129 cell

512.480.0848 x116 ofc

?:g:EE'.ﬁ- LUXURY PORT/OLIO trey.mcwhorter@moreland.com
INTERNATIONAL www.moreland.com
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